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FINANCIAL RESULTS - JULY/2018

Rent Income  
Rent collected for July was satisfactory. As was stated last month, in the coming months, we are expecting fluctuations in rent
collection, as we will be dealing with higher than normal vacancies and delinquent tenants. When changing ownership for
properties of this type, it is common to have few tenants being late on paying their rent or even trying to challenge the new
management. We are still in the stabilization stage, all the above is expected and we are working with our property manager to
minimize vacancy and maximize collection. 
 
Expenses  
Expenses this month are high as we are starting to get the utility bills which covers also previous months.

OTHER UPDATES

Occupancy Status 
We currently have 6 vacant units. 3 of those units are rent ready and are listed on the market. The other 3 units, we are getting
quotes for all the work that needs to be done. We will start the work on those when the previous 3 are rented.  This will allow us
to manage the cash flow in an optimal way.
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